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Investiment Becurition,
13 Cadar St., New York

FINANCIAL NEWS
AND GOMMENT

{ Prices Slump on Slackened
Demand, U-Boat Reports
and Higher Money.

;IN\'ESTORS ARE BUYERS

?slnl Common Sells at a New
Record, but Closes With a
Two Point Loss.

When buying power becomen sxhausted
In any market It In an easy matler to
bring about lower erices, particularly
when there are many speculalive ac.
counts accumulated at top igures on bor-
rowed money. And in the case of the stock
market it is not diMcult, as waa shown in
yesterday's operations, to force out bull
nrcounts when aggreasive demand ceases
and when rales on loans move to a
higher level or when speculators for the
decline frighlen out weak holders on the
cirenlation of rumors calculated to de-
press the apirita of the erdinary outside
eperalor,

'rofesalonal traders, yesterday workea
for cheaper quotations on the basis of

nbeence of active Inquiry for slocks,
using the reporied presence of 1'-boats
near our walers an the silek to force the
amall people out of their holdings. And
they wera ably nnsisted in thelr efforts
by an advance in call money rates and
the calling In various Instances of loans
against siock market accounts

Call money advanced 1o b’y per cent
the highest quotation since July 10 last
when it touched & per cent. The upward
movement in rates did no harm except to
specuintive holdings, while perhaps it
was A blesning In disgulse, as it cor-
tainly acted as A curb to excessive apec:
u'ation and expansion. Temporarily
raining money rates in a period of wild
speculative excitlement is a good thing
sithough It may hurt the pocketbooks of
overextended stock market bulls, and iIn
the present Instance it does not wuggest
that thers i= not an ample supply ot
money on hand for all legitimate require-
ments or that the market s running inte
a position of permanently stiff loan quo-
tations

Bankers are of the op!nlon that there
Is no justification for the Idea put forth
In certaln quarters of Wall Sireet that
either speculation or regular business op-
erations are to be forced-into a situn
tion  of contragtion because of the
strength In money last week and yes-
terday. There Is A big excesa of sur-
| plus bank funds in the country above
legnl requirements. the last statement
of the Comptrolier of the Currency place
Ing the amount beyond the total re-
auired by law at more than $500,000,000,
Buch a sum would make possible an
expansion in credit by severml billlons
of dollars.

Furthermore .1t should be horne In
mind that the rediscounting benefits of
the Federnl rererve system have hardly
been touched and that large shipments
of gold are yet to be made to this coun-
try for the purpose of paying for Ameri-
ran merchAndizse sent by our exportcrs
to the Allles,

More than $7.000,000 gnld was re-
celved from Canada yesterday, and in
mome quarters It was belleved that be-
tween now and the end of the year as
much ns §75,000.000 of the precious
metal would be gent to the United States,
Money rates ndvanced because of Hat-
urday’s  relatively unfavorable bank
statement In respect of exXCess reserve,

The loss in ressrve wan brought about
through a decrense in cnsh based chiefly
upon Federal reserve collections, but the
actual factors in the situation were not
considered by stock murket speculators
who sold their shares us prices moved
| to lower levels, Saturday's bank state
| ment afforded the banks an apportunity
to advance rates, and Incldentally to
strengthen the position of the securities
market.

Investment selling was not reported,
nnedl on the decline good busing waw
roted, although no attempt wan mads to
rally prices which sold off from more
than 1 te more more than 3 points
umong the active lssues followlng early
sirength which accompanied the execu.
 Hon of an accumulation of over Sunday

I-m'umr orders,  With the completion of
this early movement for public account
L new buying power falled to develop, and
L professionals naturally began to hammer
the Ut wnd (o talk undersen boat netlyis
ties and to put out rumors of peace In
| Euvope, while they suddenly found cause
for ainrm In the money murket

United Siates Stee! common sold to a
new high record in the inltia]l transucs

foons but closed al o net joss of more

fhan 2 points, while praciically the entire
et of Industriale, rapecinlly stocks rep-
| resenling companies elther directly or
(indirectly ddentifed with the manufac
ture of munitions of war wers weak in
the best part of the seswlon. Filerm apots
wers found among the rails, Reading,
for instance, closing frur'lmnu Iy higher
und LTnion Pacifie v oy down

Exchange on tiermuny declined to the
wwest rote recorded since the war be.
Ban

MISCELLANEOUS SECURITIES.

Rid.  Asked,
American Chicls . > By H

L American Tl L3 [ 1]
American tira a Ins
American disupho pf Y]
American Dist Tel of N O L in
American Typefounders, . ..., 41 41
American Ty pefounders pf LE L1
Atlas Vortland Cement ...

Auto Hales ‘s .
Harnhart Rros & 8 1st pt %0 ns
Harnhart Wros & H 25 pf i L1
Busn Termidnul pr 1 100
Harden's « fensed MIIK. Tal 1
Horden's Condensed Milk pf A (U
Cellulekd 1ha It
Childs Rettauran e :
Uhilids Mestaurant pr L wil
Crovker Whoeip h's wal L
U'tocker Wheelsr pf _ 103 LTS
el Lavk & Wesi ('oal 1 155
P plre Sten) & |rnr| . - « 20
ieniernl Haking o - L]
tieneral Baking ('n pt n 41
Giray Nat 'I‘olluhmrnph cans "
Hocking Valley Products, ... 3 4

P International ma't hd L]
Interna 1ol Mllwer pf. ... .. 183 0
Michigan Limestone | . ] a2
Mivhigan Limesions pf b1 2
New dersey Zine new stock tLE B
Oiis Elevator . s L1
iMis Elevatar pf - 3] e
P'helps Dodgs & ‘0 a0h Ak
Pratt & Whitney pf. ., . e m:
Remington Typewrlier o 16 18
Henington Typewritor 10 pf., Ay Bl
Hemington Ty pewriter oo pr Ahly [LLN
Hovil Huking Powiler pf 108 165
Eafery Car Healing & I.I'lllln[ Tn. 108
Binger Manufaturing . sasBTH a0
Tide Water Ol cenne INA LT

| Wappler Kiles e b 1

‘ Wauppler Elee pf e . L L]

*Dullars & -rllrp
Hid Alkl‘d Hil il
Atlantie Tef 10 M Juncns Cent 13 'hiltlnl
Atl Ret pf 1 5 [ Manaty R Y

(Cardenas Am M IManatl ptoowm o 0
Card Am pl o IMichigan (LT
Fujardn 15 1w National L) iy

| Foderal i 9 N Niguero, 2 -+ )

[ Wederal pt a2 W[ Nipe Bay 1 180

[ fireat West 310 300 Bantn Cacllin 341 A

[y West 115 1T Ramin Co pf 51 T
Guantanamo 3 i “nmﬁr 3 e 1o

| tustoms Neceipts .sn 470,032,

The tntal receipta for duties a1 the Custom

Hnuse yosterday were B0000602, af  which
sthnd.s i was for merchandise withdrawn
from handed warchouses and 2080035 for
receil  imporiations

m suﬂ 'rumnn' Nomma zs. mo
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DAY, Novemsan 27, 1916,
Annual dlvlaeaa ratas are quoted In dnllarl.
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BOTO0 AM HMEI. .. vrrsestersns 12198
200 Am Bmelt pl....oovnneesll
FO0AM Bmelt sec B..oovuues
500/ Am Steel Fdy . oovevens.
1500 Am Suguar. ...
4000 Am Tel & Te "
2100 Am Tel & Tel rts.... L
'IWM!I TOBRCEO. ++vvvnessss 220
2300'Am Woolen,.... 64
100 Am Woolen pf,....vouvs.! B8
B300/Am Writ P pf...oiivine
R00'AM ZINC .iuininenas
mam aine plocioiipen
66500 Anaconda
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2400(A, T & B Fe
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1200.At, B & A., i 7
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100 At Coast L.....oae 3
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1400 Barrett Co......

100 Brown Shoe |
100 Hush Term....ccovovuees
100 Burns Bros. ......coeve00)
4000 Hutte & Sup....cconeees
5800 Cul Pet pf, .
200 Car Clinch & O pf. ...,

1818 1&5-.._. mEh

100 Case, J L pl.oooiviesnnss
21700 Cen Lenther. .....oeeve0.
80 Chandler Molor......... 110
2300 Cheos & ﬂh!n 1

500 Chi G we.}
200 Chi Gt West pf...

TMER PPt

Bi% HiTa R7% 87T

33500 Chile Copper.......

13000 Chinn Copper. ...
7100 ol Fuel & T,
175300 Col G & K

1160 11815 116% 117%
700 Cont Can
100 Cont Can pl.oicasonns,
a6ty l:ll, I'.t.-"u 135 \
28300 Corn Products. . coeses, 277 .
1900 Corn Products pf......., tM'-. tll'ﬂg 1077, ltul
18700 Crucible Bteel. .,
19300 Cuba Cane. .
1000 Cuba Cane pf S

200 Deny & Rio Gr pf.......

200 Deere Co pf, .

100 Detrolt-Fdison
4900 Dist Becur......oevinn.

sst. e
14815 1454 1481

1200 Erie 1 pf.,
BbOD Erie 2 pf. ...
100 Federnl M & B, i
100 Cinston W & W...oee.o
100 Gen Chem Uo. .,

1300 /Gen Elee Co. ...,
300 Gen Motor pf. ..

2600 Goodrich Maiae
300 Goodrich pf....ooviinnns

8§00 Gt Nor pf.
R4DO €3 Nar pf ctfs,

1700 Gulf Steel, .....
1000 Gulf Steel 1| pf. ..
200 Gulf Steel 2 pf. ..
1700 Harvester N 1.,
LOO' Harvester Corpi..cooeon
800 Hlinols Centreal, ..
22400 Inspiration
400 Int Agr Corp
800 Int Apr Corp pf. ..
9800 Int Nickel. .

1900 Int Paper pf,
400 Interbora Con., .....
400 Interbore Con pf..
600 Kan Uity Bo.... -
TOOKelly 8 T.vvivavancnnnns
700 Kennecott ey
700 Lack Bleel,.....econenss
200 Laclede Gas. ...
200 1, Erie & West, ..

f.'l.l*.

—

b0 Looxe-Wiles Y eE T T
100 Loose-Wiles Ris 1 pf....
100 Louis & Nash....

L]
A% 1H20y 132% 132
11100 Marine ..... i
0

174 40y 40y

Maxwell Motor ...
Maxwell Motor 1
Moy Departmoent
Mexican Petrojeuam ...
‘Miami Copper ..
Minn. St P & 8 8 M.
Mizsour: Pacifie ..
Missouri Pacific rll’a.,..
8400 Hssouri Pacific w 1.

.l]il Missonri Macific pt w 1
400, 'Mo, Kun & Tex
1800 Montana Power ..
.\h:mlsmn Power pf

'I!'Il-| unu-, lllhl).

\ul I-.numo] & ﬂuu‘np

107 n. 1nr.a 107

Norfolk & Westorn.
\urlh American ....e00.
Northern Pacific
11800/ Ohlo ey Gas,
430000ntario Bllver ..
T00 Pacific. Mall .......
100 Pacitic Tel & Tel
200 Pan-Amer Pet pf....
7300 Pennsylvania IL .
270 Meoples Gigs . ie
19900 Philadelphis Co
00 Pttebarg Coal .
7400 P Mtsburg Conl ctfs,
To0 Pittsburg Con) pf etfa. ...
GA00 'ressed Steel Car
300 Quicksiiver
11300 Ray Conso| { opprr :
TI00 Rallway Steel Hprlng....
32900/ Itepublic Steel

1,.' -n--l, uu'" Nul,,

18800 Heuding ... .. . 1081, 1003 108
100 Reading 1 pf. :

100 Reading 2 pf..

100! Seabourd Air I.!.nu |Il'
4600 Binsa-Sheffleld |

2400 8hattuek ... .
0 E LERDY w l..
BOO'HL Louls Bouthwest.,
400 8t Louis Southwest pl‘
I?un‘mnul}wrn Pacifie
3700 {Houthern 1ty
100{8outhern Ity
100 Standard Milling ...

iy Ij
llml. lnu?..louhllnos.- -

Tennessep Coppey

Texun & Pucifie..
Third Avenue .,
Tobaceo Products ..
Tol, Bt 1. & Wesl, ,
Tol, Bt 1. & West pr.....|
10

"l}lhl ndorwnod ya
IWinlon Hug & Vaper.....
l'lllnrl M & lupar nl. ..
I'nlon Hag & Paper new,
ITMﬂn Pacitle | .. T
United 'lgar Blores,

Uniled Yrug 1 pf... Ve
'nited Mallwuy Invest.,.
1800, U'niied Raullway Invest pl

-

t:!nhh'k market would rather have the
i stee]l shares than money, and although
- 'l'mm) careful Wall Btreet interests have
— l'lu'rnrrlmi paper profis in the steel is-
sies into caah, the strong outsider, as a |

_— '|_l‘ lfil]t‘ in muintaining his position on the |

- Ay ong side with big margins at his eom- (1

- ]l. lmand. A broker said yvesterday Lhat
— 2y L cash buying of the steel shares in re
— 1 Lrent weeks had been excerdingly heavy,
particularly of United States Steel cone
man, upon which there will be & pay-
1g lment of 21, per cent, in December, and
that the buyers argued that they had o
v 174 | BOOA Investment for the time being, with
4 1 | the prospect of Hquidating thelr holdings
— iz lat higher pricea In the course of the
— 25, inew year. Wholesals llquidation of the
— 15 steel mhares under present conditions
— :;. | does not appear in view. Holders of the
1% | various issues nre enthusiastically bulle
< Ay ish, mnd with steel products selling at the
4 Ay | highest figures on record they can con-

+ %

tn

1

i 1Ay

ceive of no development po long an the
- war lasta that will enrry the stocks to
2 permanently lower levels, Al classes of
stee]l wire products were advanced ves.

s (terdey to & new high range.

1
|
i $27.000 Proft In Steel,

i In moving yveaterday to 129% & new
— hilgh record, United States Steel common
4 4, |showed an advance of a19, points from
— Al [the Jow level estublished following the
— g |Tropening of the Siock Exchange afier
= \' | ita Jong period of closed doors incldent
= _‘:!ln the outhreak of the Furopean war
14 LAt the top price in the early denlings one
— 1: Ihrokrr wold 300 shares for a customer
who had bought the stock outright at 38

3 lnn February 1, 1215, at a profit of more
than $27.000, The most Interesting point

“ regarding the operation wan that the
-l. original investment represented the cus-
o A tomer's sole fortune.  And the customer
— 18, |WAN R wWoman whh was brought up in
" the Pittaburg steel distilet. Brokers tell
';‘ If-! snles in recent weeks of Steel common
by people of Emall means who necumua-

.ali‘ Inted the lnsus when It was selling Mlh

i, | panic prices and who In many Instances
intend to econvert thele principal sl
1, lprofits dnte tha preferred stock, which

+ 1y may be had at & quotation several points
- A, |umiler the common.
1,
— 1| Copprra Well Taken.
| On the decline in the ecoppes stocks T

L y Buying was reported for the accoount of
- N Haston apnd Western  operators, while
é .| thera was evidencoa of somo goosd o
i l‘_uhmrhllnn of the varinus issues by
A | houses which reported their custom rs

T T

3 a‘-wrrn convineed that the unprocedente]
= ,t,h‘ | position of the copper teade by no meins
= o= had not been dliscounted In the recent
+ Plge o the marke! values of the coppwer
=t % | pecurities  Actual busines o the coppe
=t "" market in the last two weeks has bheen
T tunder that of the immedinte preceding
— 1% werks, nin! hovauses of any falling off o
: l'i. | the demand but bhecause of the mabilay
*of the refineries to dellver the metnl n
— 4 the volume required by consumirs. The
_"," capacity of the refineriea has heen in
* 1 ereased, Yut go has the capnetty of the
: ‘:" brasa mille been ndded 1o, the pecils of
* | the Iatter for copper in consequence ex-
B2 panding automatically, while ot the same
_1| tme foretgn Inquities have Lot aclive
= T Consumers are muking frantie efforis 1o
- 1 ‘n-n\'»e- thele regquirements for the Hedt half
—u of negt year, hut W demnds erenss at
— i [their prosent rate thers wiil he maoy
4+ 1 peers of the metal wha will find thom- |
o petves sliort 1o an alarmileg degres )
— " "1g [ the Arst elx months of 1817,
| % 1 i
iy Maore Gold to Come.
+ :“' In international hanking o0 les the
S lopinion war given that the reccint yos
= "I terday of 7,500 000 gold from Canmdn
- ,: | Wt be folliwed by further heavy ship-
mbnts from Ottawa arl Balifax i the
= " | rest of the year, and 1hat e movenent
1 el ra in exiona af $375 000
Fumlerstonnl that the ll" Wl ol
1% hauve aeoumuinted o Canods f A
i. gr. | vount of the Allles aggregate 300000
7 "I' aon, ated 1L therefors e HKoly thnt e
T whole prvonnt eventuynllv will Apd Livlg-
.1*. ment in this country ncident to the sot
1 tlemen:  of walea of merchandise by
== 3 American Ill»lFI\lfil('llll'li"ﬁ -Ih.I._-\ImII--mI
= Thy of fomd products Whitle 87500000 of
Uhy the yellow vinl was added 1o our golid
1 holilings by yvesterday's operation=, £1.-
200000 was withdrawn for the aconunt
of South Americn and $200 000 far Spaln

"‘

:: And at the same tims the loeal Sub-
1 Preasury transferred for banks §i00.000
1 | Currency o Han Franciseo anada $450, 000
1 1o New Orleans,

e Teaton Ezschange Down,

Although bearishly inclined traders Iin-

o | misted that all Indientions pointed 1o an

~ Y learly ending of the Huropoan wur, the

o+ .‘: vourse of the foreign exchange mnrkel
Sl |
‘u

Sl ruch m happy developmont in the immes
1 iiate future. 1f peace wero b the wir it

< 1 would be reflected In forelgn exchange
| — d1g |More aulekly thiun in any other market,
for the good reason that forelgn ex-

c gt fehange may e sald to e made by banl-

ors who are in close touch with the for-

2| ‘+ y elgn politieal situation,  As a mutter of
+

Py et Gierman mark and Austrian kronon
% exchunge moved to the Inwest riate slnes
0 the winr began, i movement wholly out
‘ - of gear with  peace  rumors In Wall

SN Htreet. The decling In Werman exchnnge
represented n deprociation In the CGGerman

NNy | +. A fmark In this market 1o n little lesa than

1 17 % eentn, an ngalnst e normnl value
4 1 of ahout 24 cents,  Arsuresd peace wbirond
+ would result In Immedinte strength in
— E the German mark.
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Mfg extra. . ...
teh

nuu rxire.
f'l-. U \ hany

nrfolk & \\n orn
rl UL of Kansas f
& ..--.,ui il of lannas extra. .

METAL MARKET.

Copper metn]l prices esmiinuesd 1
P yesteniny for all delivories \
Iogunntiby of spot for
) nries,

Fictled to give the slighlest suggestion of

B Irﬂn Na. I, XF
g iron, No 2 XPF

Bewn tran (1ls:
llnl nliris -l‘mn

m_ N
0 01w ¥ 1008(TAIed Fr LK
1 181 8 1000{Unit Vo Rbebab Nl 181
25 ﬂa i 500|U7 8 Cast Iron P 26%| 26%
—sia— | 85 | o8 2| 100[U7 8 Cast Iron L
Change, | 134|136 .| B6200{17 8 Indus Alcohol....... 187% (134 (136
lﬁ o BBO0UTHRR&R......u0 Sa .
. ] 3 o] 83001 H R &R pf...us 3 % 8 |4+
+ 1% 78%( 77 4 2700(U7 B BmeltIng....vee 7|77 |—2
4+ 1% | 6415| 66 «s| BBOOILT B Rubber, ....ceovuves 67 a8 46 -1
B a 112% |113%| & 10017 8 NMubber 1 pf 113 13 114 113 + %
4+ 1% | 126% 127 BBOKR0OITT B Bteel......ooueanans 12086 [120% [126% 126% | — 24
+ Wl121 iy 7 Ilﬂﬂtliﬂslu‘l v 121 a0 0101 — W
— 2 123 |123%| 6] 20400!1'tah Uppper ....... 128 261122050123 — 3
| — 1% | 23 | 23% .. 700|U/tah Bectiritien Corp....| 25 | 2568 240 |28 | — 3
— 205 | 8% 48% ..| T400[Va-Caro Chemical bl 13} ARV 4B — 18
4+ % | 68 |87 | .. 700/Va lron, Conl & Coke....| 68 u;a 87 | 87 | — 14
P s ! 1am 15 | .. _6ooiwWabash'......... ] 1] 1 Uy + W
— a Ry 06 vol  TODO Wabash pf Acoooaivaians BTV BT H% | N6%| — "«
T e 20%| 80% .| 2100|Wabash pf B............| 304 3016 30 | a0 | — 1
— 83| 83% | 3 6160/ Westinghouse Electrlo .. 647, 647 | 63% | 63% — 11,
63 | —1 26 | 268 | ..| 400 Weatern Maryland 9|2 237 (27| + W
— 2y 42 460 .. 100 Western Maryland pf. ... 454 4h ARG — Ty
(10 er e '8l 1600/ Wewtern Union To 102% o1 (101 | — 1%
- 8| 64 ha I 4 12000 White Motor ...coevveis| Bi% b4 b +
— 15| 38 | 38y 8§ B700 | Willys Overland .. 3Ry an IR — 1
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= 13§ BrniNorikLd, Mass, Nov. 27.—Atiach-
+ 4% Market Influrnces, ments wers filed hers to-day by John
" Mnrech of Chie amountl to §6,000,-
| I Although the advanes both In call and Ohe all:mmml % “:‘.“:“ the
7% |time money generally was ascribed am | Southern New England Rallrond Corpo-
15 lthe most potent Influence In Inducing  ration and the other against the South-
4 |lower prices for stocks in the earlier ©'" Neéw Kngland Rallrond Corporation,
2% Vermont and Grand Trunk.
iy |denlings, many of the room traders as-| . g 0 gor $3,000,000. Mr. Marsch wans
1% serted they “were just putting prices (he contractor employed In bullding the
}i down In the hope that the reports of line from Providence, R. I, to Palmer,
‘-; the presence of U-boats in waters nenr MAs8, work on which was discontinued.
.. |our cofst would be followed by tle Distilling Company Dissolves.
— 3% Ia-'lmtl lnmunnro,nr German undersea 27.—The Distilling
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= Ay tablishment of new bear accounts, espo-
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W% vinces recently wern reported.  Sent|-
" ment in Street circles regarding the im-  Closing prices ot wiocks ’H which there
— % |medinte future of the market wan mixed, Were no l""“""""' yesterday
4+ A% 'but there appenred to be a preponder- Markn E:d- A
~ 2 |ance of opinion that while passing de. parepp s B
= Ig Tvelopments In money and ln the outside : anhatBh 114
e wituation might be reflected in Irregular Man -::lsr;l
+ 115 [ declinex, the genernl movement of prices 0 b N
4 1% 1in the rest of the yenr would continue 2"'?;"-1",‘?,‘,'.‘1"
"e to be governed by the strength of funda- MavDap
“= 238 'mental factors. X ii‘u!:".'-.?'.‘.'.?;
-." N l. o
T 3%| mather Hold Steed Than Money, A v
e A vast army of public operators in the iz

Nt Pise |1'|J.. .

\ I.l'l

\nll‘n\"li ﬂ; 's

Natla ‘
\ﬂtr\

1t
1pin

NotfaWpl 85

| Pllnll.llﬂf Wl
| PactConst. 57

do 1pf . 0
o ?rf "l‘l
14

I" t 'ﬁ Rll. l? W
do p L0

f'itul 'I pl 1004

Myt 'If 1M
[rub@ed for il

K S 1L
LN r‘n W
Quirksiipf 2

HyvSiIs pf oty

RLASFpwi
Meatel AL 10
Hre- Horhk220
do pf 1240
Qlws-4hipi1on
RKoPRSug 2117
iy pf 1320
SiandMip Mol

hltuﬂlkrrlﬂu'.

|‘l- L]
iy nfets 17

TCRRT. Wiy

do nf 190
nderwidpl 14
l'nlltl’u
UM an
i ‘ﬂ TS
it
[} ruil't Pt
L'SinAle plivy
| SFap o
} ssmilopf 50
Vacttal prid
Wolla Farsgl m
Westehlp 7
Weyhit'a
iy pf
Wheel& LE
b inf
do 2pf

| \\-mlu'h I’."i'-

Whers a "' fallows

& quoiation

cates a bid or offer
for ten shares

¢ Ateck of
Nov 03
Mining
) Nov. O
Leaned  Lines
.1
Nov.
Nav, 10
-
1
e Dee, |
4" Thee ™
« PALrR A% Jhee. 0

n General Electrie o

iy Nov. 30

" L)
Nov. M

Iy, = &
Iee 13

| {0 i

'rnmm PEATR o v avensen

||..-,~' l‘. & Light ;!f

T 5
123 125
475 4
1o 1M
000 §4.00
0 09

N M
M FT o0
M MM
ST 60 2600
sy "
bbb "

fMarket  stends. ' 0Markat

9‘ “w

Priesde] prioe iy

Fullman. 160"y

itfllll',

fecurd Payabls.
n

151 Am Writ r P T T I ™

=D

-

g Rp e
-0 - ~
F -

-
Es
S

sirengtion
lier mel|

with n single »
The Inrgest part of the
Dushiienn trmnimpe sl 18 faor delivery after April
Pand up 1o and Including Beptember
nul Fehiriary copper wan quotid st 34,
: May and June
il Kt-|n|rmln~r iy, Detolwr,
ember 3ity to B2

DOMESTIC PRICES,

iy, July Augnust
\un-ml.n-r and D

FIRMNESS IN BOND§

AFTER RECESSIONS .

Foreign Flotations and Stock
Liquidatipn Fail to
Hinder Demand.

FEW INDUSTRIALS WEAK

Activity in the Rails, Rock TIsl-
ands, C. & 0.'s and Bur-
lingtons Leading.

Active operatlons wers reparted In
vesterday’'s market for mortgage |ssues,
hollh In the Steck Exchangs and over
the counter, Allthough thers wers soms

recessions in prices in the exchange af- |
ter early strength the general courne of
quotations reflecied decided Nirmness, ex-
copt In some «f the industrial iasues b
which profit taking was under way, De-
mand for honds was not affected by the
large forelgn Notations of last weelk, nor |
was thera any cessatlon of buving be-
catwe of the lguidation In stocks.

In the industrinl list American Agri-
cultural Gn clowed 2 polnts off and Amer-
lean Smeltern Securities 62 pold down
1 American Wrlting Paper Os lost
Y. ‘Chile apper 74 lont 214 and Lacka-
wanna Steel 68 17,. United Sintes Steet
sinking funds om and Distillers Securl-
ties 08 ended higher.

Among the railn the Mock Ialand re-
funding 4e and debenturs bs wera active
features, while fhere wan n good de-
manid for Choaapeaks and Ohlo converti-
Lle Gw, Butlington joint 48 and on their
recgrslon St Louls and SBan Franelsco
{ssues, Forelgn govérnments wera mad-
erttely active, and In tha cases of Anglo-
French bs and city of Paris 6 alightly
lower. A ready market |s expected for
the British and French treasury bills
which will ba offered hers toward the
close of the week,

Totnl wsnles In the Stock Exchange
amounted in par value to $5.619,000, as
comipared with $2,645.000 on Hl"l.ll‘dl‘)f.

and $5.266000 n werk ago

Quotations on governments and sales

of other bonda follow :
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